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at once and to the full for government purposes. Events of the year proved this assumption to be
erroneous; in fact, a full year was to elapse before the necessary adjustments were effected in
American industry and trade which made it possible to direct the major resources of the country
into war channels. The daily expenditures, exclusive of advances to Allies, during this year, were as
follows: 1917-18 Monthly Daily July $208,299,031 $6,719,323 August 277,438.000 8,949,613 September
349,013,305 11,337,768 October 465,045,360 14,904,690 November 512,952,035 17,098,401 December
611,297,425 19,719,272 January 715,302,039 23,074,260 February 675,209,068 24,114,610 March
819,955,367 26,450,173 April 910,756,758 30,558,558 May 1,068.203.026 34,458,163 June 1,263,914,905
42,130,497 The comparative growth in the war expenditure for this year may be arrived at by
deducting the prewar 1915-16 normal from the expenditures of this year as given in the following
table: Expenditure 1917-18 Civil...
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