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Springer. Hardcover. Book Condition: New. Hardcover. 436 pages. Dimensions: 9.2in. x 6.1in. x
1.1in.This book presents the content of a years course in decision processes for third and fourth year
students given at the University of Toronto. A principal theme of the book is the relationship
between normative and descriptive decision theory. The distinction between the two approaches is
not clear to everyone, yet it is of great importance. Normative decision theory addresses itself to the
question of how people ought to make decisions in various types of situations, if they wish to be
regarded (or to regard themselves) as rational. Descriptive decision theory purports to describe how
people actually make decisions in a variety of situations. Normative decision theory is much more
formalized than descriptive theory. Especially in its advanced branches, normative theory makes
use of mathematicallanguage, mode of discourse, and concepts. For this reason, the definitions of
terms encountered in normative decision theory are precise, and its deductions are rigorous. Like
the terms and assertions of other branches of mathematics, those of mathematically formalized
decision theory need not refer to anything in the real, i. e. the observable, world. The terms and
assertions can be interpreted in the...

READ O NLINEREAD O NLINE
[ 3.02 MB  ][  3.02 MB  ]

ReviewsReviews

This type of publication is every thing and taught me to searching ahead and more. It can be rally fascinating throgh reading through period of time. You
can expect to like how the blogger write this pdf.
-- Dr . Jillia n Cha m plin IV-- Dr . Jillia n Cha m plin IV

This ebook is great. I really could comprehended every thing using this composed e ebook. Its been designed in an exceedingly simple way and it is only
following i finished reading this publication where basically modified me, modify the way in my opinion.
-- Her m inia  B la nda-- Her m inia  B la nda
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