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A broad overview of market mechanisms, with an emphasis on the interplay between theory and
real-life applications; examples range from eBay auctions to school choice. This book offers an
introduction to market design, providing students with a broad overview of issues related to the
design and analysis of market mechanisms. It defines a market as a demand and a supply, without
specifying a price system or mechanism. This allows the text to analyze a broad set of situations --
including such unconventional markets as college admissions and organ donation -- and forces
readers to pay attention to details that might otherwise be overlooked. Students often complain
that microeconomics is too abstract and disconnected from reality; the study of market design
shows how theory can help solve existing, real-life problems. The book focuses on the interplay
between theory and applications. To keep the text as accessible as possible, special effort has been
made to minimize formal description of the models while emphasizing the intuitive, with detailed
explanations and resolution of examples. Appendixes offer general reviews of elements of game
theory and mechanism design that are related...
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Absolutely essential study book. It normally is not going to charge excessive. I am delighted to inform you that this is basically the finest ebook we have
study during my very own lifestyle and can be he greatest publication for at any time.
-- Dr . Willis Pa ucek II--  Dr . Willis Pa ucek II

The ideal publication i possibly go through. It is amongst the most awesome publication we have study. I am just easily will get a satisfaction of studying a
published publication.
-- Sha nie Ca r twr ig ht-- Sha nie Ca r twr ig ht
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