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is in turn shaped by political processes. This web of interactions results in complex economic and political questions which require accounting
researchers to focus on several related trends: information economics, regulatory economics, sociology, and political science. Although
considerable progress has been made in the field of accounting, many fundamental questions are still subject to debate. In this book leading
international scholars address a number of important questions: * What is the role of accounting in security valuation, decision making and
contracting? * What can we learn from economics-based research in accounting? * What is the role of auditing and how can accounting standards
be enforced? * What are the cost and benefits of accounting and disclosure regulation? * What is the role of accounting in society? * How does
lobbying aDect the political process of standard setting? * What are the consequences of the internationalization of standard setting? This seminal
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