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A comprehensive framework for assessing strategies for managing risk and uncertainty, integrating
theory and practice and synthesizing insights from many fields. This book offers a framework for
making decisions under risk and uncertainty. Synthesizing research from economics, finance,
decision theory, management, and other fields, the book provides a set of tools and a way of
thinking that determines the relative merits of different strategies. It takes as its premise that we
make better decisions if we use the whole toolkit of economics and related fields to inform our
decision making. The text explores the distinction between risk and uncertainty and covers standard
models of decision making under risk as well as more recent work on decision making under
uncertainty, with a particular focus on strategic interaction. It also examines the implications of
incomplete markets for managing under uncertainty. It presents four core strategies: a benchmark
strategy (proceeding as if risk and uncertainty were low), a financial hedging strategy (valuable if
there is much risk), an operational hedging strategy (valuable for conditions of much uncertainty),
and a flexible strategy (valuable if there is much risk and/or...
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Reviews

I actually started out reading this book. It can be packed with wisdom and knowledge I discovered this ebook from my dad and i suggested this book to
understand.
-- Pr of . B a r ney Ha r r is          

This written book is great. I am quite late in start reading this one, but better then never. You will not really feel monotony at at any moment of your time
(that's what catalogues are for about when you check with me).
-- Abe Reichel DDS  
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