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Brand New Book ***** Print on Demand *****.GAO examined the Federal Housing Administration
(FHA) Fund s consolidated statements of financial condition as of September 30, 1988, and the
related statements of operations and changes in financial position for the period then ended. GAO
found that: (1) as a result of the audit, FHA adjusted its financial statements to show its actual loss
of $4.2 billion and cumulative deficit of $2.9 billion; (2) losses primarily resulted from an increased
number of defaults in economically stressed regions, sales of foreclosed properties at less than
carrying values, and the failure of several large coinsurers; (3) the full extent of losses attributable
to program fraud and abuse was unknown; (4) FHA lacked an accurate inventory of foreclosed
property; (5) the failure of several large coinsurers presented a potential for significant losses in the
FHA General Insurance Fund; (6) serious internal accounting control weaknesses existed in third-
party monitoring, financial management systems, insurance program design, cost and claims
settlement, and the performance of basic accounting functions; (7) FHA did not fully comply with
the Debt Collection Act; and (8) Department of...
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Undoubtedly, this is the finest job by any article writer. it had been writtern very perfectly and beneficial. Its been printed in an exceedingly simple way in
fact it is only following i finished reading this ebook by which basically modified me, modify the way in my opinion.
-- La ne Dicki  

An exceptional pdf and the typeface employed was fascinating to see. Better then never, though i am quite late in start reading this one. Your daily life span
will be transform as soon as you total looking at this publication.
-- Da le White  
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