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Condition: New. Publisher/Verlag: Springer, Berlin | The Formal Structure of Preferences | This
unique book develops an operational approach to preference and rationality as the author employs
operators over binary relations to capture the concept of rationality.A preference is a basis of
individual behavior and social judgment and is mathematically regarded as a binary relation on the
set of alternatives. Traditionally, an individual/social preference is assumed to satisfy completeness
and transitivity. However, each of the two conditions is often considered to be too demanding; and
then, weaker rationality conditions are introduced by researchers. This book argues that the
preference rationality conditions can be captured mathematically by "operators," which are
mappings from the set of operators to itself. This operational approach nests traditional concepts in
individual/social decision theory and clarifies the underlying formal structure of preference
rationality.The author also applies his approach to welfare economics. The core problem of
&apos;new welfare economics,&apos; developed by Kaldor, Hicks, and Samuelson, is the rationality
of social preference. In this book the author translates the social criteria proposed by those three
economists into operational forms, which provide new insights into welfare economics extending
beyond &apos;new welfare economics.&apos; | 1 Introduction.- 1.1 The Aim of This...
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Comprehensive information for book fans. It is one of the most amazing book i actually have read. Once you begin to read the book, it is extremely di icult
to leave it before concluding.
-- Yoshiko O kuneva-- Yoshiko O kuneva

Thorough manual! Its this sort of good read through. it absolutely was writtern very flawlessly and helpful. I am just easily will get a delight of studying a
created publication.
-- Abdiel Stiedem a nn Sr .-- Abdiel Stiedem a nn Sr .
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